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This presentation may contain certain forward-looking statements. All statements other than statements relating to historical facts are, or may be deemed to be, forward-looking

statements. Forward-l ooki ng statements i1 nclude, but are not | 1 mit e dfutarefinancat oadperatie parfemanoce suahtas d t o
the companyds expectations and projections regarding 1 t entsgusmmerdngd pantnariretatioashipsvmaer and st r
projects and product devel opment. These statements may (dangeertalol yi g obault, on ofita ianh,woa yiisb, e [ bie
Aanticipate, 0 Aintend, o nestimate, 0 Ashoul d, 0o ndnwihaol,owkfs al Is,iani A may ,eox pirleiskse loyn, so, fipnlca
thereof.

Forward-l ooki ng statements reflect the companyds expectat | ons asofihe Hateesuclsstateraents aramaadeecand aref or e C
subject to known and unknown risks, uncertainties and ot lheao mpgmoydsa na c tf unaclt orress wletyso,n o
achievements to be materially different from the expected results, performance, or achievements expressed or implied by such statements. Factors that could cause actual results

to differ materially from the companyo0s expectati ons I n aéfluduationsafmibh gagandpetroenemicalsy glaba s, 't h
economic conditions; competition in the industries in which the company operates; climate change concerns, weather conditions and related impacts on the global demand for

hydrocarbons and hydrocarbon-b ased products; risks related to the c¢ompanngits falre io fully mget its GHGsemissorss s f ul |
reduction targets by 2050; conditions affecting the transportation of products; operational risk and hazards common in the oil and gas, refining and petrochemicals industries; the

cyclical nature of the oil and gas, refining and petrochemicals industries; political and social instability and unrest and actual or potential armed conflicts in the MENA region and

ot her areas; natural disasters and public health pandemi cs noorf etphied ecnointpsa;,n ytohse snuabnsal gdei n
operations, joint ventures, associates and entities in which it holds a minority interest; exposure to inflation, interest rate risk and foreign exchange risk; risks related to operating in

a regulated industry and changes to oil, gas, environmental or other regulations that impact the industries in which the company operates; legal proceedings, international trade
matters, and other disputes or agreements; and other risks and uncertainties that could cause actual results to differ from the forward-looking statements in this presentation, as

set forth in the | atest periodic reports filed by the Sianaldnformatioraoh theapoten@al risks@nd mpany (
uncertainties that could cause actual results to diff er repartdaled withiihe Saedi fpxchangeeandaayd pl e a
subsequent filings thereto.

nAT
S e

We undertake no obligation to update or revise any forward-looking statement, whether as a result of new information, future events or otherwise. All subsequent written and oral
forward-looking statements attributable to us or to persons acting on our behalf are expressly qualified in their entirety by this cautionary statement.
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IKEva Soee ™ Workshop Agenda

Title of the Investment Opportunity

Introduction

Asphalt Polymer Modifiers (APM)

Miscellaneous Structural Components (MSC)

Polymer Concrete

Offshore Mooring

Elastomeric Insulation

Polypropylene Fiber for Concrete Reinforcement

Concrete Admixture

Composite Cladding

Doors & Windows

Building & Construction Workshop

~looring

Roofing

Self Insulated HVAC Ducting

Wood Plastic Composite Furniture (WPC)

Closing remarks

Driving Prosperity
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lktva 2005 iktva Program Overview (1/2)

The In-Kingdom Total Value Add (iktva) program Is designed to drive increased investment, economic
diversification, job creation, and workforce development within the Kingdom

Saudi Aramco aims to achieve 70% local content

O Anchor projects
: : : : : )
2000+ 290+ 12 200+ $28bn| | am=li A e
Service  Cor i oy . H ma
porate Sectors  Business = Annual  —
contracts ~  purchase - Opportunities.  Market IMI  SPARK  Tuwaiq
~agreements ~ Size

Driving Prosperity

Note: IMI = International Maritime Industries; SPARK = King Salman Energy Park

Saudi Aramco: Company General Use

16 90+
National training ~ Programs
centers |

—
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lktva o025 iktva Program Overview (2/2) Non-exhaustive

Iktva Business Development Team Government/Semi-government
Support

key enablers

Financial Support

- Fiscal Incentives

Market Analysis -

Technical

Cco
Engagement | E e a

Operational Support and o
Advisory Services!

Land Solutions

HR Development

Reqgulatory Enablers

Driving Prosperity

1. Includes broad range of support services provided by the team: user requirements, advisory on available financial and fiscal incentives, guidance on localization process in line
with local regulations and standards, action plan development etc.

Saudi Aramco: Company General Use
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IKtva
il « i

Strong GDP
growth and
healthy economy

Forum & Exhibition

2025 Why invest In KSA?

Government
‘incentives and
~enablers

Big market and
‘game-changing
_opportunities

$1.3T+

Invested In private
sector by 2030

Top 20 5

Special Economic
Zones drive
Innovation

economies globally

—

Ease of doing

‘business

[ O |
=

one of world® most
rewarding tax

systems

S

Strategic global
glocaﬂon

12-15%

of global trade
passes via Red
Sea

Non-exhaustive

Favorable
~demographics

17%

population growth
from 2013-2023

5./%

contribution of FDI
to GDP by 2030

GDP growth 6

giga projects
driving urbanization
and industry

among highest
projected in 2025
INn top economies

.

Top 5

In the MENA region
for ease of doing
business

=nzl

KSA container
ports are among
the most efficient
globally

6/%

of population below
the age of 35

Driving Prosperity

Note: FDI = Foreign Direct Investment
Source: IMF; MISA,; Vision 2030 Key Performance Indicators; Shareek Program; World Bank

Saudi Aramco: Company General Use
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: kt Forum & Exhibition
l. Va 2025
3 Industrial Zones and

Economic Cities

Industrial zones like KAEC provide
specialized infrastructure and logistical
services essential for nonmetallic materials
production

/4, Customs and import
duty reductions

MoCl offers zero import duties for
localization of selected raw materials,
machinery, & equipment

ZZ Tax Incentives
and exemptions

Tax exemptions for earnings from
exports and up to 50% tax credit on
Saudi nationals' payroll and training

costs for 10 years

=

5 Visa and legal
Support for support

|OC8.| |Zat|0n prOVIded Streamlined visas for investors
the industrial project provided by KSA th rou g h wi d e and skilled workers, with legal
by SIDF to foster industrial - _ support via MISA for fast
development array ()f Initiatives business setup and compliance

1| Subsidies and
financial programs

Loans financing up to 75% of

Driving Prosperity

Note: SIDF - Saudi Industrial Development Fund; MoCI = Ministry of Commerce and Industry; MISA = Ministry of Investment Saudi Arabia
Source: SIDF; ZATCA; KAEC; MoCl; MISA

Saudi Aramco: Company General Use
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lktva 2025 How do we define what is an opportunity?

Growing market

High growth high spend markets

Driving Prosperity

Limited local players
& Import driven

Markets with few local contributors
and high import resilience

Technological
& labor feasiblility

Markets with accessible or
standardized technology and
avallable skilled labor

Building & Construction Workshop
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l k tV a F20(r)u; ; Exhibition

Key demand
drivers for
the KSA

non -metallic
building
NEICHEIRS
market

Driving Prosperity

Saudi Aramco: Company General Use

Vision 2030

A Saudi Arabia's Vision 2030 aims to diversify the economy and develop infrastructure, leading
to large-scale projects like NEOM city and the Red Sea Project. These initiatives drive
significant demand for building materials, including non-metallic components.

Sustainable construction practices

AThere is a growing emphasis on sustainable building materials, such as energy-efficient
Insulation and eco-friendly paints, driven by environmental awareness and regulatory
Incentives. This shift promotes the adoption of nhon-metallic materials in construction.

Corrosion resistance needs

Alndustries like oil and gas are increasingly using non-metallic materials to combat corrosion,
reduce maintenance costs, and enhance durability. This trend extends to the construction
sector, where non-metallic materials offer advantages in harsh environments.

Building & Construction Workshop
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lktva on;.rf " Nonmetallic Building & Construction Market Overview

KSA NM Building & Construction market

$5947MM

6% CAGR?

2024 KSA market size for opportunities
In today's workshop

.

Thirteen opportunities to be discussed today

Asphalt Polymer Modifiers (APM)

Miscellaneous Structural Components (MSC)

Polymer Concrete

Offshore Mooring

Elastomeric Insulation

Polypropylene Fiber for Concrete Reinforcement

Concrete Admixture

Composite Cladding

Doors & Windows

Flooring

Roofing

Self Insulated HVAC Ducting

N AN NI NI NI N NI NI N N NN

Wood Plastic Composite Furniture (WPC)

.

Driving Prosperity

1. 5-year forecasted KSA CAGR (2024-2029)
Note: NM = Nonmetallic

Source: Team analysis

10
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lktva on;.rf o Opportunity profile - Asphalt Polymer Modifiers
1 /) 3

KSA needing APM to meet demand KSA APM market is niche with stable Attractive opportunities in the APM
of ongoing mega projects outlook in coming years value chain

KSA value chain opportunities

ANNZP R Sunthetic Dol Estimated 2024 KSA 3
ynthetic polymers market size <©\ :

- Raw material Manufacturing
2 Natural polymers

KSA enablers

Forecasted AFinancial support
5-year CAGR Alnfrastructure enablers

Alnvestment support

Driving Prosperity

Note: 5-year CAGR refers to KSA market from 2024 to 2029
Source: Freedonia; Team analysis 12

Saudi Aramco: Company General Use
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Opportunity snapshot

aramco

lktva 2025 Potential Asphalt Polymer Modifiers
localization categories

Synthetic polymers

e

Building & Construction Workshop

Applications  AHighways ARural roads
Alndustrial zones
AAirports

Driving Prosperity

International standards: AASHTO; Saudi Highway code(SHC 309); ASTM D7173
Source: Team analysis 13

Saudi Aramco: Company General Use



Market demand

aramco

° Forum & Exhibition o
lktva 2025 Asphalt Polymer Modifiers demand, customers,
a‘nd dr|VerS Non-exhaustive
Forecasted KSA and rest of GCC Asphalt Polymer Modifiers market
2024-2029 ($MM) Typical APM customers in KSA
+304 MS fﬂ Road construction companies
s 26 2 28
25 x

i~ Airport developers

Logistics centers

. |
!
(1]

Key KSA demand drivers

AConstruction expansion: Mega projects such as
Trojena and Amaala project requiring APM to
ensure durable transports and communications

Building & Construction Workshop

AGrowing traffic volume: Asphalt polymer
modifiers needed to accommodate increasing
2024 2025 2026 2027 2028 2029 wear on infrastructure from increasing number

of cars (23% YoY 2023)

N KSA I GCC (excl. KSA)

Driving Prosperity

Note: YoY = Year-on-year
Source: Freedonia; Team analysis 14

Saudi Aramco: Company General Use



Value chain
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lktva 2025 Value chain and key localization opportunities

Raw Processes & APM Lifecycle
material manufacturing customers? management
Local [ o~ . [ |~
saturation <l Mixed 35 Few players — ) Fewplayers
' : | Expand manufacturing of: | - .
’I&oscsgy available: Agynthetic asphalt p?)lymer Road construction Develop services for:
Current KSA . - . companies | AAPM refreshment g
_ » | Localize production of: €©) | modifiers ) P | AAPM recycling Z
Value Chaln AEthy|ene_Viny| acetate ARubber-based (natural) : §
| (EvA) || asphalt polymer modifiers v X IS
Key success - b :
factors Alrport :
developers =
. High-shear mixers, Asphalt mixers, bitumen @
Polymerization and . P ’
Technology 4 compgunding equipment blenders, reactors, colloid 1 modification systems,
mills, agitators o inline blending systems
..................................................................................................................................................................................................................................................................................................................................... onistics P
Labor » Chemical engineers, process engineers, QA engineers centers mechanical engineers

Driving Prosperity

1. Non-exhaustive
Note: SBS = Styrene-Butadiene-Styrene
Source: Team analysis 15

Saudi Aramco: Company General Use



Investment thesis
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lktva 2025 Investment opportunity and enablers

Key enablers in KSA to drive success Where Is the opportunity
-inancial Support: Access to subsidized
oans from SABI Cbs NUSANED p a m Leécalize manufacturing of
nlant setup, equipment, and feedstock 2 ethylene-vinyl acetate
Opportunity to establish facility
for production of asphalt

Investment support: Accelerated extension bolymer modifiers
O of investor license through MISA and |
Manufacturing

Investor support center on a regional level

o\ Workiorce Enablers: Specialized training Develop services for asphalt
8»‘3-;8 programs by TVTC in chemical engineering polymer modifiers refreshment
and recycling

and plant operations/production

Infrastructure enablers: Subsidized land Raw material
lease options for chemical manufacturing in
designated zones like Juball Industrial City | >)

Building & Construction Workshop

Lifecycle
management
Driving Prosperity

Note: MISA = Ministry of Investment Saudi Arabia; TVTC = Technical Vocational Training Corp.
Source: Government websites; Team analysis

Saudi Aramco: Company General Use
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lktva 26”5? o Opportunity profile 1 Miscellaneous Structural

Components (MSC)

1 22

KSA needing nonmetallic MSC to Nonmetallic MSC market Is sizeable
meet current infrastructure demands with forecasted continued growth

Estimated 2024 KSA

|l Gratings $86MM market size
Ralilings
Forecasted
5-year CAGR

Ladders

Driving Prosperity

Note: 5-year CAGR refers to KSA market from 2024 to 2029
Source: Mordor intelligence; Markets and markets; Grand view research; Team analysis

Saudi Aramco: Company General Use

3

Attractive investment opportunities in
the value chain

KSA value chain opportunities

©

Raw

> i

26" i
Intermediate Vanufactu-

ring

material

KSA enablers

ACustoms duty exemptions

AProcedura

ASubsidizeo

support for exports
land for plant setup

18

Building & Construction Workshop



Opportunity snapshot

aramco

° Forum & Exhibition . .
lktva 2025 Potential Miscellaneous Structural Components
localization categories

Railings

B ) o e | R I DIE

% 1 i Rl | oAk |
| RUNLTE g

A udy L Al

ol "\4' 5 . e : i- X

o Pt 4 4 ﬁ

. o8| L

¢ ’”‘ 28] Ryl
=

4 ! :
: g P j ]
3 : :’k e an LS S— r X )3‘- )
} Rk R0 e 15 " " "
A o L . : S ¥/
i y ;' j;ir} "“? | ol s i.iﬂl - - : :
- N « s | 1
a7 = pY 1 £ ‘.1 LA % % 1

Building & Construction Workshop

Applications ACorrosion-resistant ventilation ARailings for balconies and AMarine ladders for ship decks
and drainage staircases ACage ladders for sterile areas like
ANon-conductive gratings in proximity AHandrails for walkways and safety chemical production
to power equipment Zones
AOffshore infrastructure AOffshore infrastructure

Driving Prosperity

Note: Only considering products from nonmetallic materials such as FRP, CFRP, or composites
Aramco/International standards: ANSI/ACMA/FMGC; ASTM F3059; 12-SAMSS-023; BS 4592-6; SASO-2052; ASTM D4726-24; BS 7412; ASTM D7745-19

Source: Team analysis 19

Saudi Aramco: Company General Use



Market demand
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° Forum & Exhibition ] ]
lktva 2025 Nonmetallic MSC demand, customers, and drivers

Non-exhaustive

Forecasted KSA and rest of GCC nonmetallic MSC market 2024-2029
(SMM) Typical customers in KSA

m’m & Oil & gas sector
158

149

+6%

141 53 fﬂ Construction & industrial

133

126 50

45 48

I?;a. Water and chemicals industry

Key KSA demand drivers

AEnvironmental conditions: Nonmetallic MSC
offer high resistance to corrosion, fading, and
negative environmental impact in rising
temperatures and UV exposure

Building & Construction Workshop

2024 2025 2026 2027 2028 2029
Alndustry trends: Rapid expansion of industrial

facilities, oll and gas plants, and infrastructure
projects creates a growing need for gratings,

N KSA I GCC (excl. KSA) o
railings, and ladders

Driving Prosperity

Note: MSC = Miscellaneous Structural Components
Source: Mordor intelligence; Markets and markets; Grand view research; Team analysis 20

Saudi Aramco: Company General Use
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l k tV a ;:(r)u; ; Exhibition

Local >
saturation

Current KSA >
value chain

Key success
factors

Technology B

Driving Prosperity
1. Non-exhaustive

©

Raw
material

| Localize production:
| ASoda ash

| AGlass fiber

| AEpoxy resins

| APhenolic resins

Intermediate
processes

Localize production:
| APre-fabricated FRPs

AFRP moldings

(e.g., fiberglass)

Reactor vessels, blenders,
heating systems, cutting

Automated precision
cutting and bending tools

Value chain and key localization opportunities

Manufacturing &
Assembly

Value chain

MSC
Customerst

|
1§~ 3 Few players

| Localize production for
| nonmetallic:

| AGratings

| ARailings

| ALadders

Composite material
processing, pultrusion,
molding equipment

Chemical engineers and
process technicians

Engineers trained in advanced manufacturing technigues such

as composite material handling and precision welding

‘\'A

Oll &
gas sector

T

(GICHD)

Construction &
Industrial

O-:-O
I:la‘

Water &
chemicals industry

Notes: MSC = Miscellaneous Structural Components; FRP = Fiber reinforced polymer

Source: Team analysis

Saudi Aramco: Company General Use
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lktva 2025 Investment opportunity and enablers

Key enablers in KSA to drive success Where Is the opportunity

Fiscal enablers: Expediated production Localize production of soda ash
establishment with custom duty exemptions <@ ’

‘arial hi ] . t ®) epoxy and phenolic resins, and
on materials, machinery, and equipmen glass fiber

Export enabler: Financing, insurance, and Raw material
trade facilitation support to ease procedural

hurdles for exports >)

Land access: Subsidized land for plant setup
across industrial zones under Modon, Royal
Commission for Jubail and Yanbu, etc.

Localize production and
molding of pre-fabricated FRP
and FRP molding

Intermediate
processes

Building & Construction Workshop

Workforce development: Fully covered or
subsidized training programs by HRDF for
production operations

Production and assembly of
nonmetallic gratings, railings
and ladders

Manufacturing
Driving Prosperity

Note: FRP = Fiber reinforced polymer; HRDF = Human Resource Development Fund
Source Expert interviews; government interviews; Team analysis 22

Saudi Aramco: Company General Use
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lktva 26”5? o Opportunity profile

1

KSA needing polymer concrete to
meet current infrastructure demands

Structural applications

Industrial applications

Architectural applications

Driving Prosperity

Note: 5-year CAGR refers to KSA market from 2024 to 2029
Source: Mordor intelligence; Freedonia; Team analysis

Saudi Aramco: Company General Use

22

I Polymer Concrete

3

Attractive investment opportunities in

Polymer Concrete market is sizeable
with forecasted continued growth

8%

Estimated 2024 KSA
market size

Forecasted
5-year CAGR

the polymer concrete value chain

KSA value chain opportunities

Intermediate Manufacturing

KSA enablers

ACompetitively priced raw materials

ASubsidized land anc

setup costs

ALocal investment su

nport

24

Building & Construction Workshop



Opportunity snapshot

aramco

° Forum & Exhibition _ ] ] ]
lktva 2025 Potential Polymer Concrete localization categories

Structural applications Industrial applications Architectural applications

i

Building & Construction Workshop

Applications A Bridge repairs and overlays A Chemical resistant flooring A Decorative facades and panels
A Airport runways and taxiways A Heavy-duty industrial A High end furniture and countertops
A Urban infrastructure such as equipment bases A Public art installations and
manholes and utility vaults A Storage tanks and secondary monuments
containment structures

Driving Prosperity

Note: Subject to ISO 178, 527, 2818, 604, 16770, 62, 1920-10, and 1920-11; ACI 548.6; ASTM C579; ASTM-D6783
Source: Team analysis 25

Saudi Aramco: Company General Use



Market demand

aramco

. Forum & Exhibition ]
lktva 2025 Polymer Concrete demand, customers, and drivers

Non-exhaustive

Forecasted KSA and rest of GCC Polymer concrete market 2024-2029
(SMM) Typical customers in KSA

B  Oil & gas entities

Office building developers and
maintenance firms

% Ready mix concrete providers

Key KSA demand drivers

Alncreased adoption: Increasing demand for
chemical-resistant construction materials
expected to fuel market growth

2024 2025 2026 2027 2028 2029 AConstruction expansion: Growing need for
polymer concrete due to infrastructure

development across megaprojects and Vision
2030 Initiatives

Building & Construction Workshop

N KSA I GCC (excl. KSA)

Driving Prosperity

Source: Mordor intelligence; Freedonia; Team analysis 26

Saudi Aramco: Company General Use



Investment thesis
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lktva 2025 Value chain and key localization opportunities

©
Raw Intermediate Manufacturing & Polymer concrete
material processes Assembly customers?
Local p—— .................................................... B EE— B G ——
. | & Mixed &% Few players | &Y Few players :
saturation » (Rl N R o I A i |/:'\|
LKCXHY availtablc(a: 4, silica) | Localize production of:  Localize production of - _'d -
ggregates (sand, silica) |\ | AResin formulations | APolymer concrete esiaentia N
Current KSA » A Polyester resins © | AAggregate processing Y O developers g
value chain | A Vinyl ester resins 5
| Localize: ' - . S
| AEpoxy resins EEE g
Key success - £
factors Office developers :%
Technolo } Reactor vessels, blenders, Resin modification Automated mixing and ;
gy heating systems, cutting machinery dispensing systems —
: : Ready mix
| abor } Chpirgézzgiggwggirasnind Chemical and process engineers, operational technicians concrete providers

Driving Prosperity

1. Non-exhaustive
Source: Team analysis 27

Saudi Aramco: Company General Use



Investment thesis
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lktva 2025 Investment opportunity and enablers

Key enablers in KSA to drive success Where Is the opportunity

Competitively priced raw materials:
Competitively priced raw materials enable ® Localize production of epoxy

=

manufacturing competitive advantage resins

Financial support: SIDF CAPEX and Raw material
working capital loans for financing of

production facility >)

Industrial lands: Subsidized lease options in
specialized industrial zones with advanced
logistics and infrastructure

Localize production of resin
formulations and aggregates
processing

Intermediate
processes

Building & Construction Workshop

Investment support: Accelerated extension
of investor license through MISA and
investor support center on a regional level*

Opportunity to establish facility for
production of polymer concrete
for structural, industrial, and
architectural applications

OOOEG

Manufacturing
Driving Prosperity

1. Currently availability in Al Madinah
Note: SIDF = Saudi Industrial Development Fund; MISA = Ministry of Investment Saudi Arabia
Source: Governmental websites; Team analysis 28

Saudi Aramco: Company General Use
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lktva 26”5? o Opportunity profile
I 2

I Offshore Mooring

3

Attractive investment opportunities in

KSA needs Offshore Mooring to meet Offshore Mooring market is sizeable
expansion in offshore and maritime with forecasted continued growth

Nylon rope

Polyester rope

Polypropylene rope

Driving Prosperity

Note: 5-year CAGR refers to KSA market from 2024 to 2029
Source: Fortune Business Insights; Team analysis

Saudi Aramco: Company General Use

Estimated 2024 KSA
market size

Forecasted
5-year CAGR

the Offshore Mooring value chain

KSA value chain opportunities

X
@)
x?(’ 940
101

Intermediate
processes

Manufacturing

KSA enablers

ACustom duty exemption on
machinery

ALand and loan programs

AMaritime training centers

30

Building & Construction Workshop



Opportunity snapshot

aramco

lktva 2025 Potential Offshore Mooring localization categories

Non-exhaustive

Polypropylene rope

Building & Construction Workshop

Applications  High strength and elasticity for: High strength with low stretch for: Lightweight and buoyant for:
A Docking lines A Static mooring lines where A Temporary mooring
A Mooring in areas with variable consistent tension is required A Vessels
conditions

Driving Prosperity

International standards: API RP 2SM; OCIMF MEG4
Source: Team analysis 31

Saudi Aramco: Company General Use



Market demand
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lktva on;.rf " Offshore Mooring demand, customers, and drivers

Non-exhaustive

Forecasted KSA and rest of GCC offshore mooring market 2024-2029

(SMM) Typical customers in KSA

///1'35 & Oil & gas sector
127

121

+6%

114

.{5, Maritime

102 S

|~ Marine construction

Key KSA demand drivers

Alndustry trends: Major offshore energy projects
aim to increase crude production, necessitating
extensive use of mooring ropes for offshore
platforms and vessels

Building & Construction Workshop

2029 AShipping fleet expansion: Purchase of new
vessels underscores the growing maritime
activities requiring robust mooring systems

2024 2025 2026 2027 2028

N KSA I GCC (excl. KSA)

Driving Prosperity

Source: Fortune Business Insights; Team analysis 32
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Value chain

aramco

lktva 2025 Value chain and key localization opportunities

©
Raw Intermediate Manufacturing Mooring rope
material processes & assembly customers?
' ocal . | I EEE—— B —
. £ -3 Multiple players | &3 Few players | &} Few players +
saturation » v PIe play (A i LY Piay
Avallable in KSA, supplied Increase local production of: Expand manufacturing of —
by multiple firms: | ANylon yarn | synthetic ropes made of: Oil & gas sector o
Current K_SA D> ANylon ® | APolyester yarn ® | ANylon > g
value chain APolyester | APP yarn | APolyester =
APP | APP e 5
Key success 'ﬂb’ :
factors Maritime :é”
Robotic stranding 3
Automated melt, dry and . . !
Technology < wet spinning and w?;]ding braiding, twisting, and Sl
coating tools I 55
L ab > Spinning engineers and Materials and mechanical Marine
abor R&D specialists engineers, rope technicians construction

Driving Prosperity

1. Non-exhaustive
Source: Team analysis 33
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Investment thesis
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lktva 2025 Investment opportunity and enablers

Key enablers in KSA to drive success Where Is the opportunity

Customs enablers: Custom duty exemption
from MoCI on machinery and equipment for
establishment of mooring rope production

Increase local production of yarn
from nylon, polyethylene and PP

Capital enablers: Regional land and loan _
programs from SIDF and industrial land Intermediate
authorities such as KAEC for plant setup >) processes

Expand manufacturing of
synthetic ropes made of nylon,

of investor license through MISA and
polyester and polypropylene

Investor support center on a regional level

Building & Construction Workshop

Manufacturing

Human capital enablers: National Maritime
Academy offering specialized training
courses for offshore mooring systems

Investment support: Accelerated extension

Driving Prosperity

Note: MoClI = Ministry of Commerce and Industry; SIDF = Saudi Industrial Development Fund; KAEC = King Abdullah Economic City; MISA = Ministry of Investment Saudi Arabia
Source: Team analysis 34

Saudi Aramco: Company General Use



Elastomeric Insulation




aramco

lktva on;.rf o Opportunity profile T Elastomeric Insulation

1 22

KSA needing Elastomeric Insulation to Elastomeric Insulation market is
meet current infrastructure expansion sizeable with stable growth to 2029

Estimated 2024 KSA

Closed-cell $118MM narket size
Open-cell
Forecasted
5-year CAGR

Coated and composite

Driving Prosperity

Note: 5-year CAGR refers to KSA market from 2024 to 2029
Source: Global Market Insights; Grandview; Stellar; IMARC; Team analysis

Saudi Aramco: Company General Use

3

Attractive investment opportunities in

the Elastomeric Insulation value chain

KSA value chain opportunities
i

Manufacturing

KSA enablers

AFinancing available

ASubsidized land and setup costs

AProductions operations training
avallable

Building & Construction Workshop



Opportunity snapshot

aramco

° Forum & Exhibition _ ] ] ] ] ]
lktva 2025 Potential Elastomeric Insulation localization categories

Definition Flexible, synthetic material used to insulate pipes, ducts, and equipment that is available in tubes, sheets or rolls

Open-Cell

Advantages  AThermal insulation ASound absorption AThermal insulation
AHigh moisture resistance AFlexible i useful for AEnhanced durability
Irregular shapes

Building & Construction Workshop

Applications  AHVAC AAcoustic insulation usage AOutdoor piping
ARefrigeration AVibration dampening AHygienic environment

Driving Prosperity

Note: Non-exhaustive
Source: Team analysis 37
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Market demand
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° Forum & Exhibition ] ] ]
lktva 2025 Elastomeric Insulation demand, customers, and drivers

Non-exhaustive

Forecasted KSA and rest of GCC elastomeric insulation market

2024-2029 (SMM) Typical customers in KSA

) Residential developers
216 =
+4% 198 207
”

174 181

i Office building developers and
= maintenance firms

63 65

61

59

= \Vehicle manufacturers

Key KSA demand drivers

Alndustry trends: Further elastomeric insulation
required to enable megaproject and
overarching Vision 2030 Initiatives-based
Infrastructure development

2024 2025 2026 2027 2028 2029 ASector expansion: Elastomeric insulation
needed to match rapidly growing construction

sector T expected to reach $91B by 2029

Building & Construction Workshop

N KSA B GCC (excl. KSA)

Driving Prosperity

Source: Global Market Insights; Grandview; Stellar; IMARC; Team analysis 38

Saudi Aramco: Company General Use



aramco

l k tV a ;:(r)u; ; Exhibition

|
1N 2% "
5“' Mixed

Local >
saturation

Current KSA >
value chain

Key success
factors

Technology W

Driving Prosperity
1. Non-exhaustive

©

Raw
material

Available in KSA, supplied
bg: multiple firms:

ACR

| ANBR

EPDM

Localize production of

Intermediate
processes

{’:} Multiple players

Avallable in KSA, supplied
by multiple firms:
ABlowing agent

Reactor vessels,
coagulation tanks, dryers,
mixing equipment

Chemical engineers, process
engineers, polymer scientists

Note: EPDM = Ethylene Propylene Diene Monomer; CR = Chloroprene Rubber; NBR = Nitrile Butadiene Rubber

Source: Team analysis

Saudi Aramco: Company General Use

Value chain and key localization opportunities

Manufacturing &
Assembly

Value chain

Insulation
customers?

|
{~§ Few players

Localize production of:
| AElastomeric insulation

lloT-enabled compounding
and extrusion equipment

Material and process
engineers

Residential
developers

Office developers

oWy

Automotive sector

39
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Investment thesis

aramco

lktva 2025 Investment opportunity and enablers

Example KSA enablers to drive success Where Is the opportunity

Financial incentives: SIDF offers working
capital loans in the initial phase and benefits

for SMEs under Afaq program for plant setup

Localize manufacturing of
elastomeric insulation

Land and infrastructure: Subsidized land >
and infrastructure in special economic zones
such as Ras Al Khair reduces setup costs

Manufacturing

Building & Construction Workshop

0 Workforce development: Fully covered or
8»‘3*8 subsidized training programs by HRDF for

productions operations

Driving Prosperity

Note: SIDF = Saudi Industrial Development Fund; HRDF = Human Resource Development Fund
Source: Global Market Insights; Grandview; Stellar; IMARC; Team analysis 40
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lktva 2025 Opportunity profile T Polypropylene Fiber for
Concrete Reinforcement

1 22 3

KSA needing PP Fiber for Concrete PP Fiber for Concrete Reinforcement Attractive investment opportunities in
to meet construction demand market experiences strong growth the PP Fiber value chain

KSA value chain opportunities

Estimated 2024 KSA i [9\

Microfibers market size

Support

Manufacturing services

Macrofibres

KSA enablers

Forecasted ACompetitively priced raw materials
5-year CAGR ALand and infrastructure subsidies

| Fibrillated Fibers ATechnical training programs

Driving Prosperity

Note: 5-year CAGR refers to KSA market from 2024 to 2029
Source: Grand View Research; Construction World; Future Market Insights; Team analysis 42

Saudi Aramco: Company General Use

Building & Construction Workshop
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lktva ;6";5& " Potential Polypropylene Fiber for Concrete
Reinforcement localization categories

Microfibers

Applications  AResidential concrete (e.g.,
driveways, patios)
A Thin concrete overlays
A Precast products
A Ultra high-performance concrete

Opportunity snapshot

Non-exhaustive

Fibrillated Fibers

Macrofibres

A Industrial floors and heavy- A Roadways and highways
duty slabs A Shotcrete for tunnel linings

A Bridge decks and pavements A Precast elements with

A Tunnels and retaining walls complex shapes

Driving Prosperity

Industry standards: ASTM D7508/D7508M-2 0, ASTM C1116/ 1116M,

Source: Team analysis

Saudi Aramco: Company General Use

A S T2MACCSUAB3RBT, RC2344.4RN8 14889
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Market demand

aramco

. Forum & Exhibition ] ]

lktva 2025 Polypropylene fiber for concrete reinforcement demand,
customers, and drivers T

Forecasted KSA and rest of GCC PP fiber for concrete reinforcement

market 2024-2029 ($MM) Typical customers in KSA

Residential developers

Office building developers and
maintenance firms

L1

Ready mix concrete providers

Key KSA demand drivers

ATransportation networks: Expansion of
highways, bridges, and rail systems
necessitates durable concrete solutions, where
PP fibers play a crucial role

AMegaprojects: Projects like NEOM, The Line,
and the Jeddah Central Project drive strong
demand for advanced construction materials,
Including PP fibers

Building & Construction Workshop

2024 2025 2026 2027 2028 2029

N KSA I GCC (excl. KSA)

Driving Prosperity

Source: Grand View Research; Construction World; Future Market Insights; Team analysis 45
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l k tV a ;:(r)u; ; Exhibition

Local >
saturation

Current KSA >
value chain

Key success
factors

Technology B

Driving Prosperity

Note: Non-exhaustive value chain
Source: Team analysis

Saudi Aramco: Company General Use

©

Raw
material

":} Multiple players

&

Local availability in KSA and
supplied by multiple players:
APropylene
APolypropylene

Processes &
manufacturing

| Establish local production
|lines for:

| APP macrofibres

| APP microfibers

| APP fibrillated fibers

Crimping tool, heat-setting
ovens, cutting machines

Surface treatment experts
and machine operators

Value chain and key localization opportunities

Support
services

Value chain

PP fiber
customers

s
{~§ Few players

Develop support services:
| AConstruction distributors
| ATechnical services

Dispensing and mixing
equipment, process
automation software

Material engineers and
construction specialists

Residential
developers

Office developers

Ready mix
concrete providers

Building & Construction Workshop
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lktva 2025 Investment opportunity and enablers

Key enablers in KSA to drive success

Competitively priced raw materials:
(®) )} Competitively priced Polypropylene through
SABIC drives manufacturer cost advantage

Land and infrastructure: Subsidized land
and infrastructure in economic zones such
as those provided by MODON reduces
setup costs

Customs enablers: Custom duty exemption
from MoCI on machinery and equipment for

establishment of local PP fiber production

Human capital enablers: NITI training
programs to skill technicians and machinists
to produce PP fibers

Driving Prosperity

)

Investment thesis

Where Is the opportunity

Processes &
Manufacturing

Support services

Establish local production lines for
PP macrofibres, microfibers, and
fibrillated fibers

Develop support services for the
application of PP fibers into
concrete mixes

Note: MODON = Saudi Authority for Industrial Cities and Technology Zones; MoCl = Ministry of Commerce and Industry; NITI = National Industrial Training Institute

Source: Team analysis

Saudi Aramco: Company General Use
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lktva 26”5? o Opportunity profile
I 2

I Concrete Admixture

KSA needing concrete admixture to KSA concrete admixture Is sizeable

meet construction expansion

¥ Plasticizers
o Accelerators
== Retarders

Air-entraining agents

Driving Prosperity

Note: 5-year CAGR refers to KSA market from 2024 to 2029
Source: Fortune Business Insights; Team analysis

Saudi Aramco: Company General Use

with forecasted strong growth

Estimated 2024 KSA
market size

Forecasted
5-year CAGR

3

Attractive investment opportunities in

the concrete admixture value chain

KSA value chain opportunities

Raw material Manufacturing

KSA enablers

ACompetitively priced raw materials
ATax credits on R&D investments
AQuiality assurance training

49
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Iktva

Advantages

Applications

Driving Prosperity

Source: Team analysis

Saudi Aramco: Company General Use

Forum & Exhibition

2025 Potential Concrete Admixture localization categories

Plasticizers

Almprove workability
without adding water

A Allow for reduced water-
cement ratios, enhancing
strength

Accelerators

ASpeed up curing process

A Useful in cold-weather
concrete or when early
strength Is needed

Retarders

ASlow down setting time

A Used in hot weather or for
large pours where more
working time is needed

Non-exhaustive

-~ Alr-entraining agents

Ve

Alntroduce tiny air bubbles
Into concrete

A Improve resistance to
freeze-thaw cycles
and durability

50
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Market demand

aramco

° Forum & Exhibition ] ]
lktva 2025 Concrete Admixture demand, customers, and drivers

Non-exhaustive

Forecasted KSA and rest of GCC Concrete Admixture market

2024-2029 (SMM) Typical customers in KSA

/ " = Ready mix concrete providers
645

584

+10% Office building developers and

ZL maintenance firms

529

313

480

435 Residential developers

>

Key KSA demand drivers

ATransportation networks: Expansion of
highways, bridges, and rail systems requires
concrete with specific properties

Building & Construction Workshop

229

AMegaprojects: Projects such as NEOM, and the
Jeddah Central Project drive demand for
advanced construction materials, including
concrete admixture

2024 2025 2026 2027 2028 2029

N KSA I GCC (excl. KSA)

Driving Prosperity

Source: Fortune Business Insights; Team analysis 51
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Value chain

aramco

lktva 2025 Value chain and key localization opportunities

©
Raw Manufacturing Admixture
material & assembly customerst
Local | & o - ;
caturation 4 <3 Few players -3 Fewplayers -
Localize production of: Expand local production for: .
C t KSA | APolycarboxylate ethers || APlasticizers Ready-mix .
urren . > | Acalcium nitrate e AAccelerators (5 concrete suppliers §
value chain | AFatty acid salts | AReducers 2
il AAir-entraining agents 1T S
: (1] >
Key success — £
factors Office building developers 3
and maintenance firms S
Polymerization reactors and High-shear mixers, reactors, lloT-enabled )
Technology > mixing equipment filtration systems |/..\|
[
Residential
Labor } Chemical engineers, process technicians, QA engineers developers

Driving Prosperity

1. Non-exhaustive
Source: Team analysis 52
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Investment thesis

aramco

lktva 2025 Investment opportunity and enablers

Key enablers in KSA to drive success Where Is the opportunity

Competitively priced raw materials:
Competitively priced raw materials enable
manufacturing competitive advantage

Localize production of
polycarboxylate ethers, calcium
nitrate, and fatty acid salts

Customs enablers: Custom duty exemption |
from MoCl on machinery and equipment for Intermediate
establishment of local admixture production >) Processes

Corporate tax reduction: Tax credits on R&D
Investments to encourage local innovation

capabilities for specialized production
Quality assurance: Specialized trainings for

%ﬁ Saudi nationals by SPSP on chemical
guality standards used in KSA

Driving Prosperity

Expand local production for
plasticizers, accelerators,
reducers, and air-entraining agents

Building & Construction Workshop

Manufacturing

1.Currently availability in Al Madinah
Note: SIDF = Saudi Industrial Development Fund; KAEC = King Abdullah Economic City; MoClI = Ministry of Commerce and Industry; SPSP = Saudi Petroleum Services Polytechnic

Source: Governmental websites; Team analysis 53

Saudi Aramco: Company General Use



Composite Cladding




aramco

l ktva ;J(r)u; 5& Exhibition
1

KSA needing composite cladding to
meet construction expansion

i § Aluminum composite
panels

; Decorative
' cladding

Polycarbonate cladding

Driving Prosperity

Note: 5-year CAGR refers to KSA market from 2024 to 2029
Source: Grand view research; Mordor intelligence; Team analysis

Saudi Aramco: Company General Use

Opportunity profile

22

KSA cladding market is sizeable with
forecasted continued growth

Estimated 2024 KSA
market size

Forecasted
5-year CAGR

Composite Cladding

3

Attractive investment opportunities in
the Composite Cladding value chain

KSA value chain opportunities

- K
x% O o101 11
001010

101101

Intermediate
processes

Manufacturing

KSA enablers

AFinancial incentives
AlLand and infrastructure
Alnvestment support

55
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Opportunity snapshot

aramco

lktva 2025 Potential Composite cladding localization categories

Aluminum
composite panels

e

| |
A

Decorative cladding

Building & Construction Workshop

Applications A Residential buildings A High-rise buildings A Greenhouses
A Interior decoration A Hospitals A Malls and showrooms
A Retro-fitting for insulation A Corporate offices A Arenas and stadiums

Driving Prosperity

Note: Non-exhaustive
International standards: SASO-2752: BS 8414-1:2015+A1:2017; SASO-1S0O-20819-1

Source: Team analysis 56
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Market demand
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lktva 36”5? o Composite Cladding demand, customers, and drivers

Non-exhaustive

Forecasted KSA and rest of GCC Composite Cladding market
2024-2029 (SMM) Typical customers in KSA

/364 Q Residential developers
+7% 2,394
? 2,235
2,087

1,949
1,819

Urban development authorities

e Industrial construction firms

;

1,064

Key KSA demand drivers

AConstruction expansion: Mega projects such
as NEOM and Amaala project driving demand
for cladding

Building & Construction Workshop

3809

756

AEnvironmental conditions: Composite cladding
offers high resistance to corrosion, fading, and
negative environmental impact in rising
temperatures and UV exposure

2024 2025 2026 2027 2028 2029

N KSA B GCC (excl. KSA)

Driving Prosperity

Source: Grand view research; Mordor intelligence; Team analysis 57

Saudi Aramco: Company General Use



aramco

Iktva

Forum & Exhibition

2025 Value chain and key localization opportunities

Value chain

©
Raw Intermediate Manufacturing Composite cladding
material processes & assembly customers?
. N — e T e
. £-3 Multiple players £-3% Few players £-% Few players :
saturation vy PIe Py (A Py (AR, ind |/:.\|
LAOB’TZI)”Y available: Localize production of: Localize production of —
Current KSA RPE ﬁEpox_y resin CE.ddlng that is: | Residential 8
_ AECH Aluminum sheets Aluminum composite 2
value chain | | ADecorative >
| APolycarbonate T g
Key success — :
factors Commercial :é”
Reactor vessels, blenders, Extrusion lines, lamination )
TeChnOlOgy } heating systems, cutting and embossing machines m
..................................................................................................................................................................................................................................................................................................................................... >
L ab > Chemical engineers and Production engineers and Urban development
abor process technicians machine operators authorities

Driving Prosperity

1. Non-exhaustive
Source: Team analysis 58
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Investment thesis
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lktva 2025 Investment opportunity and enablers

Key enablers in KSA to drive success Where Is the opportunity
Financial Support: SIDF offers working
capital loans in the initial phase and benefits
for SMEs under Afag program for plant setup

Infrastructure in special economic zones
such as Ras Al Khair reduces setup costs >) ProCesSSEeS
Investment support: Accelerated extension
O of investor license through MISA and
Investor support center on a regional level

0 Workforce Enablers: Specialized training
8»‘3*8 programs by TVTC in chemical engineering
and plant operations/production

Driving Prosperity

Localize production of epoxy
resins and aluminum sheets

Infrastructure enablers: Subsidized land and _
Intermediate

Opportunity to establish facility for
production aluminum composite,
fire-resistant and polycarbonate
cladding

Building & Construction Workshop

Manufacturing

Note: SIDF = Saudi Industrial Development Fund; MISA = Ministry of Investment Saudi Arabia; TVTC = Technical Vocational Training Corp.
Source: Government websites; Team Analysis 59
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lktva 26”5? o Opportunity profile T Doors & Windows

1 22

KSA needing Doors & Windows to Doors & Windows market is sizeable
meet current infrastructure expansion with forecasted continued growth

|\ Estimated 2024 KSA
2 Plastics $2664MMm

market size
A Wood-plastic
' composites
KSA forecasted
5-year CAGR

Other composites

Driving Prosperity

Note: 5-year CAGR refers to KSA market from 2024 to 2029
Source: Mordor Intelligence; Global Data; Allied Analytics; CBNME; Team analysis

Saudi Aramco: Company General Use

3

Attractive investment opportunities in
the Doors & Windows value chain

KSA value chain opportunities

> |
"3 O o101 1|
001010

101101

Intermediate
processes

Manufacturing

KSA enablers

AFinancing available

ASubsidized land and setup costs

AProductions operations training
avallable

61

Building & Construction Workshop



Opportunity snapshot

aramco

° Forum & Exhibition _ ] ] ] _
lktva 2025 Potential Doors & Windows localization categories

Plastics Other composites

Building & Construction Workshop

Applications Typically made with uPVC, PU, and Wood fibers combined with plastic Made from materials such as
polyethylene used for: materials used for: fiberglass, and aluminum-plastic
AResidential development AResidential development composites
ACommercial development ACommercial development AResidential development
Alndustrial facilities ACommercial development

Driving Prosperity

International standards: SASO-2052: ASTM D4726-24: BS 7412;: ASTM D7745-19
Source: Team analysis 62
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Market demand
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° Forum & Exhibition ] ]
lktva 2025 Doors & Windows demand, customers, and drivers

Non-exhaustive

Forecasted KSA and rest of GCC Doors & Windows market
2024-2029 (SMM) Typical customers in KSA

M(ﬁ |if| Construction and real estate firms

7,853

+5%
7,097 7,409

6413 6,746

‘sa  Homeowners

4,364 ﬂ Hospitality industry

Key KSA demand drivers

Alndustry trends: Additional doors & windows
required due to infrastructure development
across megaprojects and overarching Vision
2030 Initiatives

ASector expansion: Doors & windows needed to
match rapidly growing construction sector 1
expected to reach $91B by 2029

3,749 3,944

2,948 3,101

Building & Construction Workshop

2,664 2,803

2024 2025 2026 2027 2028 2029

N KSA I 