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**NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED 

STATES OF AMERICA, CANADA, JAPAN, AUSTRALIA, SOUTH AFRICA OR ANY OTHER JURISDICTION WHERE SUCH 

DISTRIBUTION IS UNLAWFUL** This announcement is not a prospectus and not an offer of securities for sale or 

subscription in any jurisdiction, including in or into the United States, Canada, Japan, Australia or South Africa. 

Neither this announcement nor anything contained herein shall form the basis of, or be relied upon in connection 

with, any offer or commitment whatsoever in any jurisdiction. Any offer to acquire shares pursuant to the 

proposed offering is being made, and any investor should make its investment decision, solely on the basis of the 

information that is contained in the prospectus that has been published by Saudi Arabian Oil Company (Saudi 

Aramco) in connection with the listing of its ordinary shares on the Saudi Stock Exchange (Tadawul). Copies of the 

Prospectus are available on the websites of Saudi Aramco at ipo.saudiaramco.com, the Capital Market Authority at 

www.cma.org.sa and each of the Joint Financial Advisors.  

 

Saudi Arabian Oil Company (Saudi Aramco): Listed on Tadawul  
 

RIYADH, December [11], 2019: The Saudi Arabian Oil Company (‘Saudi Aramco’ or ‘the 

Company’) has officially listed on the Saudi Stock Exchange (Tadawul) today, marking the 

successful Initial Public Offering (‘IPO’) of the Company. Saudi Aramco’s stock symbol ticker is 

(TADAWUL: ARAMCO) and its shares began trading at SAR32. 

 

The Offering process, which concluded on December 4, generated subscriptions by Institutional 

and Individual Subscribers of SAR446billion / USD119 billion, or 4.65 times the total Offer Shares 

(assuming no exercise of the Purchase Option). The Offering attracted more than 5 million 

subscribers.  

 

The Kingdom of Saudi Arabia sold 3 billion shares (excluding any exercise of the Purchase 

Option), equivalent to 1.5% of the Company’s share capital. Priced at the top of the indicated 

range, the Offering generated proceeds of SAR96.0 billion / USD25.6 billion (assuming no 

exercise of the Purchase Option), making it the world’s largest IPO. 

 

Saudi Aramco’s listing and share trading debut was marked by a symbolic ringing of the Tadawul 

bell by His Excellency Yasir Othman Al-Rumayyan, Chairman of the Board of Directors, and Amin 

H. Nasser, President and Chief Executive Officer. 

 

Celebrating and sharing the historic milestone were Saudi Aramco’s Board of Directors and 

Executive Management team, Tadawul’s Chairperson, Sarah Al-Suhaimi, and Chief Executive 

Officer, Khalid Abdullah Al Hussan, as well as other dignitaries from the Government of the 

Kingdom of Saudi Arabia. 

 

His Excellency Yasir Othman Al-Rumayyan, Chairman of the Board of Directors of Saudi Aramco, 

said: “This is a proud and historic moment for Saudi Aramco and our majority shareholder, the 

Kingdom, as Saudi Aramco begins life as a listed company on Tadawul, together with all our 

new individual and institutional shareholders here in the Kingdom, in the region and around 

the world.” 

https://www.saudiaramco.com/en/ipo/introduction
www.cma.org.sa
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“My focus, and that of our Board of Directors, is to work in the interests of all shareholders, 

guiding Saudi Aramco as it continues to fulfil its vital role in global energy supply, whilst 

striving to create long-term value to benefit all shareholders. Our approach is underpinned by 

a disciplined capital allocation process and a highly experienced senior management team.” 

 

“Today’s milestone underlines the Kingdom’s commitment to nurturing a strong capital market 

and demonstrates further significant progress in delivering Vision 2030 - the Kingdom’s 

transformation, economic growth and diversification program that continues with pace and 

determination.”    

 

Mr. Amin H. Nasser, President and Chief Executive Officer of Saudi Aramco, said: “Saudi 

Aramco’s trading debut on Tadawul marks the completion of the world’s largest IPO and the 

beginning of an important new chapter in our history. We are a company with a rich history 

here in the Kingdom dating back to 1933. Our success since that time is based on the strong 

foundation and values created by our pioneers and reinforced by subsequent generations of 

Aramcons. Today, that foundation, those values and this legacy are being carried forward by 

my colleagues around the world.” 

 

“We believe the demand from a broad base of individual investors and such a wide range of 

institutions reflects trust in our long-term strategy and our vision to become the world’s pre-

eminent integrated energy and chemicals company, operating in a safe, sustainable and 

reliable manner.” 

 

“Building on our low-cost production and our reliable supply of low carbon-intensity crude oil 

to our customers, we will remain focused on providing our shareholders with resilient value 

creation through crude oil price cycles.” 

 

-Ends- 

 

Media contact information 

International: international.media@aramco.com 

Domestic: domestic.media@aramco.com 

This announcement may include statements that are, or may be deemed to be, “forward-
looking statements” with respect to the Company’s business and certain of the Company’s 
plans, intentions, expectations, assumptions, goals and beliefs. These statements include all 
matters that are not historical fact and generally, but not always, may be identified by the 
use of words such as “believes”, “expects”, “are expected to”, “anticipates”, “intends”, 
“estimates”, “should”, “will”, “shall”, “may”, “is likely to”, “plans” or similar expressions, 
including variations and the negatives thereof or comparable terminology. Any forward-
looking statements reflect the Company’s current view with respect to future events and are 

mailto:international.media@aramco.com
mailto:domestic.media@aramco.com
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subject to risks relating to future events and other risks, uncertainties and assumptions 
relating to the Company’s business, results of operations, financial position, liquidity, 
prospects, growth or strategies. Many factors could cause the actual results to differ 
materially from those contained in projections or forward-looking statements of the 
Company, including, among other things, risks specifically related to the Company and its 
operations, the development of global economic and industry conditions, and the impact of 
economic, political and social developments in Saudi Arabia. Forward-looking statements 
speak only as of the date they are made. The Company expressly disclaims any obligation or 
undertaking to update, review or revise any forward-looking statement contained in this 
announcement whether as a result of new information, future developments or otherwise. 


