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Press Release  
 

Saudi Aramco reports first half 2019 net income of $46.9 billion 
 

 Delivers strong financial results despite lower oil prices 

 Demonstrates financial and operational resilience  

 Confirms Upstream carbon intensity is amongst the lowest globally 

 

Dhahran, Saudi Arabia, August 12, 2019 - Saudi Aramco today announced for the first time its 

half-year financial results. The Company’s net income was $46.9 billion for the first half 2019, 

compared to $53.0 billion for the same period last year. Earnings before interest and tax* was 

$92.5 billion, compared with $101.3 billion a year earlier. Free cash flow* was $38.0 billion, 

compared to $35.6 billion for the same period last year. Capital expenditure was $14.5 billion, 

compared to $16.5 billion for the same period in 2018.    

 

Commenting on the results, Saudi Aramco President & CEO Amin H. Nasser, said: “Despite 

lower oil prices during the first half of 2019, we continued to deliver solid earnings and strong 

free cash flow underpinned by our consistent operational performance, cost management and 

fiscal discipline.   

Disclosing our financial results for the first time, as part of our $12 billion debut international 

bond issuance, marked a significant milestone in Saudi Aramco’s history.  

We demonstrated our reliability with near 100% delivery on our customers’ requirements for oil 
and refined products, maintaining our total hydrocarbon production of 13.2 million barrels of oil 
equivalent per day and an average daily crude production of 10 million barrels per day.  
 
Leveraging our strength in Upstream, we continued to deliver on our Downstream growth 
strategy, including acquisitions in both Saudi Arabia and key international markets. These 
acquisitions are expected to enhance dedicated crude placement, increase refining and 
chemicals capacity, capture value from integration and diversify our operations. 
 
We also signed an agreement to acquire a 70% equity stake in SABIC which is among the world’s 
top petrochemicals companies by revenues. This is a major step in accelerating growth in 
Downstream through refining and petrochemicals integration, maximizing the profitability from 
every molecule we produce.  
 
We grew our trading business and scaled up innovation efforts through pioneering initiatives 
such as crude-to-chemicals, non-metallic materials manufacturing, and hydrogen fuels.  
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Environmental and safety performance is at the forefront of the way we operate. We are 

particularly proud of the fact that for the first time we announce our Upstream carbon intensity, 

which is amongst the lowest globally. 

 

Looking ahead, we will maintain a prudent and flexible balance sheet. Our financials are strong 

and we will continue to invest for future growth.”  
 
* Non-IFRS number 

 
For Saudi Aramco’s 2019 half-yearly report in full please visit: www.saudiaramco.com/investors 

 
Saudi Aramco will discuss its half-year financial and operational results in a webcast on August 
12, 2019, at 4pm KSA / 2pm BST. The webcast will be available at 
www.saudiaramco.com/investors 
 

Contact Information 

International Media Relations: international.media@aramco.com  

Investor Relations: investor.relations@aramco.com 

@Saudi_Aramco 
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Disclaimer 
 
IMPORTANT: The following applies to the information in this press release by Saudi Arabian Oil Company (the “Company”) 
(collectively, the “Information”). The Information contains forward-looking statements. All statements other than statements of 
historical fact included in the Information are forward looking statements. Forward-looking statements give the Company’s 
current expectations and projections relating to our capital expenditure and investments, major projects, upstream performance, 
including relative to peers, and growth in downstream and chemicals. These statements may include, without limitation, any 
statements preceded by, followed by or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” 
“anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other words and terms 
of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and 
other important factors beyond the Company’s control that could cause the Company’s actual results, performance or 
achievements to be materially different from the expected results, performance, or achievements expressed or implied by such 
forward-looking statements. Such forward looking statements are based on numerous assumptions regarding the Company’s 
present and future business strategies and the environment in which it will operate in the future. The Information will not be 
updated. The Information, including but not limited to forward-looking statements, applies only as of the date of this press 
release and is not intended to give any assurances as to future results. The Company expressly disclaims any obligation or 
undertaking to disseminate any updates or revisions to the Information, including any financial data or forward-looking 
statements, whether as a result of new information, future events or otherwise, unless required by applicable law or regulation. 
The Company’s financial information herein has been extracted from the Company’s condensed consolidated interim financial 
report, which is prepared and presented in accordance with IAS 34, that is endorsed in the Kingdom of Saudi Arabia and other 
standards and pronouncements issued by the Saudi Organization for Certified Public Accountants (“SOCPA”). In addition, this 
press release includes certain “non-IFRS financial measures.” These measures are not recognized measures under IFRS and do not 
have standardized meanings prescribed by IFRS. Rather, these measures are provided as additional information to complement 
IFRS measures by providing further understanding of the Company’s results of operations from management’s perspective. 
Accordingly, they should not be considered in isolation or as a substitute for analysis of the Company’s financial information 
reported under IFRS. For a reconciliation of non-IFRS measures to the nearest comparable IFRS measure, see 

https://www.saudiaramco.com/-/media/publications/corporate-reports/non-ifrs-aug-12-2019-english.pdf  

https://www.saudiaramco.com/-/media/publications/corporate-reports/non-ifrs-aug-12-2019-english.pdf

