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We conducted our engagement in accordance with the International Standard for 
Assurance Engagements Other Than Audits or Reviews of Historical Financial Information 
(“ISAE 3000 (Revised)”) that is endorsed in the Kingdom of Saudi Arabia, and the terms of 
reference for this engagement as agreed with Saudi Aramco on 09 April 2026. Those 
standards require that we plan and perform our engagement to express a conclusion on 
whether we are aware of any material modifications that need to be made to the Subject 
Matter in order for it to be in accordance with the Criteria, and to issue a report. The nature, 
timing, and extent of the procedures selected depend on our judgment, including an 
assessment of the risk of material misstatement, whether due to fraud or error. 
We believe that the evidence obtained is sufficient and appropriate to provide a basis for 
our limited assurance conclusion. 
 
Independence and Quality Management 
We have maintained our independence and confirm that we have met the requirements of 
the International Code of Ethics for Professional Accountants (including International 
Independence Standards) that is endorsed in the Kingdom of Saudi Arabia and have the 
required competencies and experience to conduct this assurance engagement. 
EY also applies International Standard on Quality Management 1, Quality Management for 
Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or 
Related Services Engagements, that is endorsed in the Kingdom of Saudi Arabia, which 
requires that we design, implement and operate a system of quality management including 
policies or procedures regarding compliance with ethical requirements, professional 
standards and applicable legal and regulatory requirements. 
 
Description of Procedures Performed 
Procedures performed in a limited assurance engagement vary in nature and timing from, 
and are less in extent than for, a reasonable assurance engagement. Consequently, the 
level of assurance obtained in a limited assurance engagement is substantially lower than 
the assurance that would have been obtained had a reasonable assurance engagement 
been performed. Our procedures were designed to obtain a limited level of assurance on 
which to base our conclusion and do not provide all the evidence that would be required to 
provide a reasonable level of assurance. 
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Although we considered the effectiveness of management’s internal controls when 
determining the nature and extent of our procedures, our assurance engagement was not 
designed to provide assurance on internal controls. Our procedures did not include testing 
controls or performing procedures relating to checking aggregation or calculation of data 
within IT systems. 
 
A limited assurance engagement consists of making enquiries, primarily of persons 
responsible for preparing the Subject Matter and related information and applying 
analytical and other appropriate procedures. 
 
The procedures we performed included the steps outlined below: 

1. Interviewed a selection of management and staff responsible for data collection at 
Saudi Aramco; business line, admin area and affiliate levels to understand the 
management of the Subject Matter within the organization. 

2. Reviewed a selection of management documentation and reporting tools including 
guidance documents. 

3. Undertook analytical review procedures of Saudi Aramco’s data including testing 
outputs and selected conversions. 

4. Conducted site visits to 4 locations, including 3 wholly-owned operated sites in the 
Kingdom of Saudi Arabia and 1 wholly-owned affiliate under operational control, to 
understand the processes and controls relating to the calculation and reporting of 
the Subject Matter data; and reviewed underlying documentation for a sample of 
site-level data points. 

5. Reviewed and challenged the validation and collation processes undertaken by 
Saudi Aramco in relation to the Subject Matter data. 

 
We also performed such other procedures as we considered necessary in the 
circumstances. 
 
Other Matter 
The attached (Appendix A) is stamped by us for identification purposes. 
 
Conclusion 





 
 
 
 

 

 

LIMITED ASSURANCE REPORT ON NON-FINANCIAL KPIS FOR SAFETY METRICS TO THE SHAREHOLDERS OF SAUDI 
ARABIAN OIL COMPANY (A SAUDI JOINT STOCK COMPANY) (continued) 

2026 Saudi Aramco | Public 

 

  

 

  

 
Appendix A: The Subject Matter data reported by Saudi Arabian Oil Company of the Saudi Arabian Oil Company and its 
subsidiaries (the “Group”) 
 

Key Performance Indicators  Units Value 

Loss Time Injuries/ Illness Rate (LTIR) Rate (per 200,000 work hours) 0.011 

Fatal Accident Rate (FAR) Rate (per 100,000,000 work hours) 0.362 

Fatalities Number 4 

 


